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Buytpennemy crannapry HAY®OP
«TpeboBanus K MPEAOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALIMOHHOTO JJOKyMeHTa 00 akiuu (mae) ETF

NudopManinoHHbIi TOKYMEHT
Axmus (mai) ETF

[IpenocraBnsieTcs B COOTBETCTBHM C YCTAHOBJICHHBIMU TpeOoBaHusiMH. He sBisercs
VHUBUIYAIIbHON  WMHBECTULMOHHOM  PEKOMEHJALMENW WA  PEKJIAaMHBIM  MaTepHaOM.
Wudopmanivs npuBeaeHa 1 MOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB akKInu (Tast)

ETF.

ITO He BKJIAJX

Bbl MokeTe OTepPSITH BCE, YTO BJIOKHJIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B ciryyae motepb KoMIneHcauuii He MPeIyCMOTPEHO

Hexotopsie akuun (naun) ETF goctynnsl k npnodpereHno HeKBaIn(puIMPOBaHHBIMH
WHBECTOPAMH NPH IOJIOKUTEIBHOM pe3yabTaTe TecTHpOoBaHusA. OcTalbHbIe aKIHMHU (11an)

ETF moryt npuo0perars T0/1bK0 KBATH(UIIUPOBAHHbIEC HHBECTOPDI.
OcHoBHbIe XapakTepucTuKH akuum (nasi) ETF

Axius (mait) ETF (Exchange Traded Fund, wiau ETF) — akiiust HHOCTpaHHOTO aKIIHOHEPHOTO
00IIecTBa WK Taii B MHOCTPAHHOM MHBECTUIMOHHOM (POHJIE, AKTUBBI KOTOPHIX HHBECTHPYIOTCS
B oOpamiaroniiecsi IeHHble OyMard, POM3BOAHBIE (PMHAHCOBBIE HHCTPYMEHTBHI W JIPYTHE
(HHAHCOBBIC aKTHBBI B COOTBETCTBUH C TPEOOBAHUAMH T10 IMBEPCUDUKAIINH, YIOCTOBEPSIIOIINE
npaBa B OTHOIICHWH TaKOTO aKIIMOHEPHOro OOIeCTBa WM HMMYIIECTBA Takoro (ouna,
oOpaInaroInecss Ha OPraHU30BaHHOM pBIHKE, IICHBI Ha KOTOPYIO (KOTODBIH) HE JIOJIKHBI
3HAYUTEIBHO OTIMYATHCH OT HPUXOMSAIIEHCS HAa HUX CTOMMOCTH YHCTBIX AKTHBOB TaKOTO

aKIMOHEpHOTO obmiecTBa (PoHA).

Vnpasnenune ETF ocymiecTBisier HHOCTpaHHAs MHBECTUIIMOHHAS OpraHU3alds - YINpPaBIISOIIas

KoMMaHus (MeHemkep poHmaa).




OpraHu3alnoHHYI0 paboTy, B TOM YHUCIIE BEICHHE OYXTaJITepCKOTO y4yeTa, ONpe/AeicHUuEe U
packpeITHE COcTaBa NOPT(Es, CTOMMOCTH aKTHBOB (DOH/Ia K CTOUMOCTH aKTHBOB, TPUXOISAIIAXCS
Ha OJIHY aKIUIO, a TAK)XKE KOHTPOJIb 32 IEATEIBHOCTBIO YIIPABIIAIOMEH KOMIIAHUU OCYLIECTBIISET

HE3aBHCHUMBII aIMUHUCTpATOp (OH/A.

Xpanenue aktuBoB ETF M KOHTpOib 3a pAcHoOpsKEHUEM HMMYLIECTBOM OCYLIECTBIISETCS

HE3aBHCHUMBIM JIENIO3UTapreM (KaCTOJUAHOM).

Bce ykazanHble opraHu3alui, JOJKHBI UMETh pa3pelleHue (JIUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIbHOCTH, BBIIAHHOC B COOTBCTCTBUHU C 3aKOHOM HMHOCTPAHHOI'O IroCydapCTBa.

JlukBugHOCTh akmuii (maeB) ETF, B ToM umciie Ha pOCCHHCKOM OpPraHW30BaHHOM pPBIHKE, H
COITOCTaBUMOCTh HX IIEH CO CTOMMOCTBIO YHCTHIX akTUBOB ETF, mpuxonsmuxcs Ha Kaxablid u3

HUX, obOecreunBaeTcs MapKeT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAaHHUU CIICLHHIUAJIBHOTI'O JOTOBOpPA.

3a cuer mmymectBa ETF B3uMaercs Bo3HarpakaeHue 3a ympaBieHHEe (HOHIOM U Jpyrue
UHpacTpyKTypHBbIe pacxoas! (ponna. Mupopmanuio 06 ux pasmMepe MOXKHO HAWTH Ha caiTax

ynpasistoux komnanuii ETF (nokazarens TER).
OcCHOBHBIC PHUCKH:
HNHppacTpyKTypHBIi pUCK

Axuuu (ran) ETF siBisiroTcst ”HOCTpaHHBIMU LIEHHBIMU OyMaram, o3TOMY CYIIECTBYIOT PUCKU
BBEJICHUSI MHOCTPaHHBIMU T'OCYJapCTBaMH OIPAHUYEHUH, NMPENATCTBYIOIIUX OCYILECTBICHHUIO
onepauuii U BiageHuto akusmMu (masmu) ETF. Bo3aMo)xHO orpaHndeHue mpas W/WIU 3arpeT Ha
pacnopsbkeHre npuHaiexkamumu Bam akumsimu (masimu) ETF, 3aaepkku u/unum 3amper Ha
MOJIyueHUE JMBUJEHAOB M WMHBIX BBIIIAT (B TOM uwucie, npu noramenun ETF). Bo3moxHo
orpaHuyeHue npasa Brnaaenbiia ETF Ha pacnopsokeHne MHOCTpaHHOM BaOTOM, MOMyYeHHOH B
pesyibTare Boimat no ETF unu cnenok ¢ HuMu, a Takke HEMCIOJIHEHNE HHOCTPAaHHBIMU JIMLIAMH,
o0s3anHbIMU IO ETF, nHOCTpaHHBIMU MHPPACTPYKTYPHBIMU OpTraHU3alUSIMH, WHOCTPAHHBIMU
KOHTpareHTamu 1o cienkam ¢ ETF cBoux 00s3aTenbCTB B OTHOILIEHUN POCCUNCKUX YYaCTHUKOB
(MHAHCOBOTO PHIHKA, B TOM YHCJIE€ WHBECTOPOB, BCIEACTBUE YEro BO3MOXHA IMOJHAs MOTEps

BJIO’KEHHBIX B akuuu (mau) ETF cpencts.
PbIHOYHBIN PUCK (PHCK HETAaTHBHOI'O M3MEHEHHUsI CTOMMOCTH akuuu ETF).

Croumocts npuHaanexamieit Bam akuuu (nast) ETF moxeT kak pactu, Tak U CHUXKATBCA, U POCT

CTOUMOCTH B IIPOLIJIOM HE O3HAYACT €€ pPOCTa B 6y11ymeM. CYH_ICCTBYCT pHUCK TOro, 41O Bri
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MOHEceTe YOBITKU B pe3yJIbTaTe CHUKECHHsI IIeHbI akiuu (mast) ETF. Puck yOBITKOB CBsI3aH Mpex e
BCEr0 C M3MEHEHUEM PBIHOYHON CTOMMOCTH aKTMBOB, cocTaBistoumx ETF, Hanpumep akumid,
o0nurauuii v T.11., "3MEHEHHEM KYPCOB BaJIIOT, IPOLIEHTHBIX CTaBOK. TaKkKe B OTJENBHBIX CITydasix
pBIHOYHAsA CTOMMOCTD akuuu (nast) ETF moxer ymacte 10 «Hyms», Torna Bel MmoxkeTe noTepsrtsb

BCE BJIO)KCHHBIC CPE/ICTBA.
Puck JukBHIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpoaaTh akmuu (rmau) ETF B mroGoit momeHT 06e3
CYIIECTBEHHOT'O CHM)KEHUS UX CTOUMOCTH, 3aBUCHT OT CIPOCA U MPEATIOKECHHS Ha PhIHKE, a TAK)KE
ot Buga ETF, onnako B mo0oM ciydae Bel MOXKETE CTONKHYTHCS B OINPENEIEHHBIH MOMEHT C
HEBO3MOKHOCTBIO TIpoJiaTh cBoM akmuu (mam) ETF wim ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYIIIECTBEHHBIMU YOBITKAMHU M3-3a CHIXKEHUS CIIPOCa HAa HUX WU KaKUX-TMO00 OrpaHNYeHU Ha UX

oOpareHue.
Puck HenajJie:kamero ynpasJienust ETF

Bbl Hecere puck monyueHHUsi YOBITKOB BCJEJICTBHUE HApYIIEHUS HMHOCTPAHHOM YIpPaBISIOLIEH
KOMITaHuel npaswi ynpasienuss ETF, B ToM umciie HECOOTBETCTBHSI COCTaBa aKTHBOB (hoHma
WHBECTUIIMOHHON Jekimapanuud (oHAAa W3-32 HEKOPPEKTHBIX JEHCTBUH wiu Oe3nelcTBus
pabOTHUKOB MHOCTPAHHOM  YHpPAaBISAIONIEH KOMIIAHUM, HECOBEPIIEHCTBA WM OIIMOOYHBIX
BHYTPEHHUX TMPOIIECCOB HWHOCTPAHHOW YMPaBISIONUIEH KOMIAHHH, OMNEPAllMOHHBIX COOEB,

HEJOCTAaTKOB MH(POPMAIIMOHHBIX, TEXHOJIOTUYECKUX U UHBIX CHCTEM.
Komuccun

[Ipu cnenkax c akuusamu (nasmu) ETF B3umaercs komuccns Opokepa 3a UCIIOJIHEHUE TOPYUEHUH,
a TaKKe MOryT B3UMAaThbCsl KOMHUCCHUU OWP)KHM M KJIMPUHTOBOM OpraHu3aluy 3a COBEpILIEHUE
CIENIKHU, KOMUCCHUS JIETIO3UTApHs 3a YUeT IpaBa COOCTBEHHOCTH MHBecTOpa Ha akuuu (maun) ETF.
Pasmepsl Bcex TapudoB MOXHO HaliTM Ha caiite Opokepa, AENO3UTAPHs, KIMPHUHIOBOM

OpraHu3ai U OUPKU.
7Ka00b1 M npea10KeHus

XKanobs! u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpETyJIUpPYyEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi 6poxep, unu B bank Poccun.







